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IUNKEIU AND nnoUEtu

LEE BlfitilNSON CO

BOSTON

INVESTM1ENTC-

fcs D Buner Jay Cook 3d
J Horac Hutting Phillip

Chas D Barney Co
BANKERS AND BROKERS

25 Broad Street
NEW YOItK

122 South Fourth Street
PBOLADELPI-

1IAPlympion Gardiner s Co
DANKK-

K3nnitrtmftKtwYerV 232 LiSllls it ChlcsjO-

ialcmben New Vrk Slock Kichang-

MT SrVT OV AIPtirXTI-

OVBertron Storrs Griscom
BANICKUSt-

O wan trr t
MW rnti DEt

INVESTMENT

DEWING RUGGLES Co
New York Sloe Kxchange

KTREKT NEW YORK
ri pnaiu ireceltej finhlert lo Ilrsfl-
iDltrwl Allnwij nil It llr DalaniM

STOCKS AND BONDS

n A K K n
BONDS FOR INVESTMENT

41 WAIl St Netr Ynrk-
rilllADCIJHlA CHICAUU SAN KRAXCI-

SCOWastchoster LIgHtIng Go

5s
Pint Mortgage Guaranteed
Consolidated Gas Company

Parson Leach Co-

n NASSAU 8TOEET NEW YORK

DIVIDENDS AND IXTRltESTJ-

UIEIIICAX TrPE FOUXDKU31 COMPANY
MO Communlpa Avenue

Jirsey J March IS I90J
At a of the Directors of thla Company

held dividend of one and

Company
of record 10

The Directors also declared the usual quarterly
dividend of one per rent the common
stock of Ih payable April IS IWS lo
stockholders April 10 luoi-

WOHHIS SMITH Treasurer

AMERICAN CAN fOtlHANV
A quarterly dividend of ONE AM ONEWAN-

TEH T has thla day been declared on
tht Preferred Stock 01 this company payable on
April lat 1805 to of al the
close of business March Wlh

For the payment of tblt dividend and for the

Common Stocks wilt be closed from uarch 51st
to April 2 lb both Inclusive

Dividend checks will be malletn II ISMOV Secretary
February 77th IMS

MANHATTAN IIAIIWAY COlirANTI-
nlerbortiuch llapld Tranalt Company Lcure

Quarterly Dividend
Kn IU Aroadway York March Ilih 1S0-
6Tbe guaranteed quarterly dividend ot on and i

cent on the capital Mock of
Manhattan Hallway Company will be on
after lit tool to Mockholdcrt of record

at closing of the transfer books on Friday
March 17th at 1 oclock I M The transfer hooka
will bo rrujxnrd on Thursday March Xrth at 10
0000

D UcWILUAMS Treawirer

Twin City llapld Transit Company
New York March 1Mb toot

The Directors ot this Company have declared
a quarterly dlrldend of one threequarters

cent on the preferred stock of Ihe Company
arable on and 1st 1004 at the ofnce

Loan and Trust Company No ICJJ-
VTIlllam Street New York city Checks
will be mailed to stockholders who hive flied order
The transfer books for the preferred stock will

on the Hth day o al 15 oclock
and will reopen on of April loot at

10 oclock A S Secretarj

UNION TTPnTTitiTrn COMTANY
Jersey City N J March 15th inns

The of Directors have this day declared
a serelsnnual dividend of three and one half per-
cent svfni on the First Preferred stock a

rent dividend on the Heron Preferred
stock and a three per cent dividend on tho
Common Slock of company potable April lit
IK when dividend all

K JILUMY Secretary

CU1CAOO MIIWAIKKK SY IAVL
RA1ITTAY COMPANY

Notice Is hereby given that there teen de-
clared a dividend three dollars and flf1 cents
a share nn the preferred stock and a dividend

of this company payable on the 5Uh of April
the company to llrjad Street

In the City of New York to stoekhol Jets of record
at close of bunlncu on 54lh of March Itt

nOSXVKUL MIUKFt Chairman of the hoard

THE NEW YORK TRUST COMPANY
Droad Street

The hoard cf Trustees ha declared day
the usual quarterly dividend of FIVE VEIl
payable I sot to stockholders of record
at the rne ot huilness March 70 The
transfer lKX k will close March ad and reopen
April us K-

Srr March 19th lOot

KLKCT1ON8 AND MKETINCA

Notice Is that Ihe retulsr annual
meeting of toe Stockholders of The Car Troll
Investment Company will be held at the oSlee
tht William Street New York
on April ISO at two oclock In
the afternoon the purpose of electing eight
ill Ittrectm for the year and two 7
Inspectors of Election tv seive at the next annual
m tlnc ml the of such other
business a ray such

listed New York March Hth ions
TIIOS CARMICHAKU President
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TODMDAt Much It
Prices of stocks at the opening of the

market today were generally at consid-
erable advances from yesterdays clog
quotations tot our securities In London
markot being above parity with certain
stocks showing particularly large
There waa a suspicion however
strength shown for AmerIcans In London-
was caused mow by buying orders from
this side than by anything Inasmuch-
as the rent of tho London market Itself
was Inclined to heaviness One reason for
tho weakness In London was manifestly
the unexpectedly poor weekly return made
today by the flank of England The
loan of tho Bank expanded 30000000
and as the cash held by the Institution was
only nominally enlarged the pro
portlonof reservo to liabilities 6112
per cent against 4847 last week The
French Bank also today reported a IOM In
gold but a reduction in Russian
securities wero especially In
tho general market there was more
depressed and there was considerable
selling for account In London
The case to bo regarding the
much talked of Russian the French
bankers have agreed to take the loan
but under conditions which nllow them
to indefinitely postpone Its issue This
can hardly bo satisfactory to the Russian
Government and there were rumors today
that Russia might try to ralas an internal
loan or make freer usa than sho has done
of her gold reserves If the worst came to
the worst Russia could of

J spoclo payments that is own
lople but this would a blow at hot
credit can hardly
yet bo willing to face Gains running up to
I per cent in some instances were made
by the leading stocks today In the first

hour of Stock Exchango operations
heavy sailing both in the nature of

rnnlizntions and of attacks by operator
j for tho decline soon began and the days

market was weak until an hour before
its close At this time began which
continued to the end of the seailon and
left final prices In the main Httlo below
those of yesterday tlie market al-

though feverish deceptive nnd uncer-
tain throughout the day was not as
Irregular as it ha been The up-
ward and downward tendency of quo-

tations frequently varied but it affected
nearly all stocks alike at the same time
Two exceptions to tho falling move-
ment which on tho whole prevailed were
tho Chesapeako and Ohio shares and the
stocks comprising ths local traction group
Whnt reason there can bo for the advance-
in Chesapeake and Ohio other perhaps
than a dcglro of tho two great railway eys-
trm now practically controlling tho man-
agement of the property to enlarge their
holdings of Its stock remains a mystery
Neither was there tiny explanation given
for the rlM In tho traction stocks It Is
known of course that tho New York City
Railway Company that Is to oayth Metro-
politan Street Railway interest will

competitor with the Interborough
for the construction of the new

subway tunnels that hnv9 boon planned
Call money today did nt fall below 3 per-

cent and eovoral times touched 4 per cent
most loans being made At a midway
between them two figures In vttw of the
largo cash lost that the Clearing House
bonks have already sUfltaJnetj Curing tho
week by reason of the Governments coil
for funds iund the probabilities that this
loss will bo enlarged by other withdrawals
of funds before tho close of business to-

morrow thn outlook 1s for a rather poor
bank statement on Saturday Ab the same
tluw the trust companies and ptivnto
lenders are naturally putting out money
freely at prevailing rates so that a reduc-
tion In bank loans U not Improbable
NwverthelcM fair expectation U that the
surplus reserve of the banks will be consider-
ably reduced In many banking circles
toAy predictions were made of a sustained
money rato In the nnar future of 4 per cent
for both call and tlmo General antic-
ipation U however relatively
small tlovatton of rates will not ba pro-

longed If Indeed it occurs at all There
was oouw no Httls comment
the upon the pamphlet report
thh morning of the United States Steel
Corporation for the fiscal year ended on
Die 31 mat The summaries of the cor-
porations gross and net earnings for the
year have long been published but to
days reports supplied many interesting
details There was aetna adverse criticism
of the fact that If the corporation had not
tmvily reduced charges for deprecia-
tion las year Its profits would not have
been for of the full
dividend upon Its preferred stock But
thl i matter of It
admitt c that current of the cor-
poration am almost at the maximum mint

and the clear probabilities
are that for the present earn-
ings will mako a new record

New York Stork Exchange Sain Mar 10
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the short contracts
br other who were

the opinion that the reaction
had gone tar a moderate
rallr so at the clo
above the lowest although still showing
net louses for the weak-
ness was no means universal however
The Issues of Mercantile
Marine and several of the copper
stocks maintained a Orm stand
general downward tendency and clo ed

on the same or above

strength and activity of
ties the exceptionally bright outlook for
the trade thecoming season Northern Securities suffered
about as much M other stock Its price de-
clining l with a roll

subject of favorable comment
The transactions In the market today

were a
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T1VK OUTSIDE

American Can common
American Can preferred
American Chlcleeonirnaa I an
American Cblclepreferred 04
American Tobacco 3B
Americas WrttlBf Piper con OU
American Writing pM 31
Arltona Con illnlnc
Baldonero Ulaes s-

Bethlehemfiletl 34U-
Uethlthem Steel pf 88

Ulllt 14O-

Bordeas Condensei Milk 13-

Brillih Columbia Copper 0 s

Central Foundry common 3 4

Central Foundry preferred 2 Hi
Compressed Air t
Consolidated Refrigerator Co
Dominion Securities
Douglas Copper
Bectrio Boat common
Kleetrio Boat preferred
fjectrie Vehicle comra a-

Electrij Vehicle preferred 21
Electric Lead Reductlm com K
Electric Lead Reduction pI4 i
Empire Steel commai 6
Empire Steel preferred 41
Electro Pneumatic
Gold 11111 Copper T
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CHICAGO CLOSIXG QUOTATIONS
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AmCanCo KH u Met W S n v 24i
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Nat Ills PI1IB 120
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Ch Un Tr pf 80 U South Side P4
City Hallway lw Mi 28

WChSl By
Lake SI K-

lWOV1VJ Alt KCUACK
Money on call cent last loan

3 per cent price SS cent Timemoney quoted at per cent lor lIlydays to end for
to ten monthA Commercial piper

Is quoted at s t 4 per cent for prince

4hui per cent
The feature of the exchange mar

ket today was a further Je of 10 points

money rates Io rates were quoted rt
14 SS for long bills and I4S7H

and cale transfers 4eW
Francs were quoted at uj for long and1iJ
auoted at B4K for and Bi ita for shortwere quoted at 40 ltc for long
oi for short

DomMtlo enohange on New York
Oc too discount

Charleston Banks buying par
premium Par

Money per cent Rate
months hills per cent Consols for

or minimum rale
at7H percentThe weekly

tlm Total reserve Increased
lion increased 10Mi securities Increased ether
noteS In rewerve MOU lovernment steovntlra unchanged
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I Am
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I In due to offerings ot
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discount IOc discount 8t ru
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mniun St LoulAlac discount
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INEQUITABLE I

TRUST COMPANY
OOF NEW YORK 0 f-

CTb modern trust company embraces lYe inaction el financial b U-

ocii It will ccctpt pour deposit account subject to cheque sad allow
TOO fair of tntcrtit It will safeguard your sccurlU si j

bond reaU toortEig Interest dividends coupons and very class ot r
Income It will pay toes sod Insurance property Md undertake the I

It by lasrtosctsseiecirtsr
administrator guardian or trustee oMit will or appointment of court y

administer your titite
15 NASSAU STREET EQUITABLE BUlLDINd
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and compare with an advance from i
per cent to per cent In this week a year
ago

Paris advices quote S per cents at M francs
80 centimes The private rato
of discount Is l per cent ou
London 24 francs The weekly

of the Hank of shows the
following changes Notes In circulation de

1140000 francs treasury accounts
34123000 francs hand de-

creased 10135000 francs bills discounted de-
creased 1035000 francs sliver on In-

creased 472000 francs
Berlin quote exchange on London

20 marks 48 pfgs private rate of die
count Is 2 per cent

New York Clearing House statement Ex-

changes t4i2025lis balances 114711110
credit balance 11084003

Commercial price of bar sliver In New
York sue In Iondon closed at

fl d Mexican sliver dollars wero Quoted

COMMERCIAL

Cotton Irregular doting at a Small De-

cline IJverpool Ioner Local and
Southern gelling ncportt of Blare
DlspotlUon on toe Part f tim South
to Sell Grain Easier In the Main

rap Report Favorable C f
fee Firmer

TucnsDAT March
cotton declined 8 points Middling ltso
against liOic last year New Orleans sad
Gulf S40C against 13000 Augusta deollned-
Ho New Orleans 7 11IBc Mobile 7j c
Savannah 7 13l8c Augusta Jio Bales
Sew Orleans 2300 bales Mobile SW 8a
vannab IM7 Augusta 20C9 The receipts
were as follows

Today tail uttt 1904
IMS 21B4SPort receipts

Augusta

SI Louis
Houston

Estimated receipts

Houston
Halves ton
New Orleans

lJno-
VM 711 1007

147 lMI-
2UM ra3 IU
4163 7WJ 1

Lou tin 1804
iooo a o si iwi-
I00 4000 6877 04
10001 LOW 4M3 JMS

Total li500t SOO 1780 47M-

Tlie total movement at the thirteen principal
Interior towni was ta follows

Today turtleft IBO4

Receipts 13009 I44U S1W
Shipments 14 16871 4S1

The total from the ports were 7B21 tiles
future In New Orleans were ss follows

Open IHolt Low Clot Lot
nl ta 110 Alfllf

Mat 70 763 847 7A7 70D
787 7H7 til 7M 703

October 770 770 eeo 74 768
Futures here closed st a net decline of

4 to 6 with estimated sales ot 300000 bales
Prices as follows

hid lou llet tail
vat etl leg Klffln-

Usrcb 77O TBi TWttTM TT14S77J
7W TJO 774B77S 710 7 1

Julr 777 7M 771B77J 7778778-
AUfUit 77 7OT J73U7T1 77I 77-

OoiotKr 7J2 774 778779 TR 7S3-

In spot cotton declined MId
dUng 434d sraltut 4Jd lat year Sales 12000
bales and 3000 tail night 10000
Futures declined 7 points Prices as follows

Toilav VtltirAJf 1M-
4MsrchAprtl 411 425 tM-
MarJune 421 4IS t03

423 703-

SeptemberOctober 424 4JI 701

The dominant features were liquidation and In
creamed oflertnri from the more
or If ss edect on the matVct here and might have had
more effect but for the fart that the bull leader
evidently rave more or lets New Orleans
and tbe generally were tellers The Atlantic
State putt of the Valley and also
Trial arnl report that firmer were more dla

to sell at the lair advance but thIs might
naturally be expected they have

was supposed In be si mply
that ot retalnmc on the bulk ot their
holdlnrs for a period of three months somelhlnc
which three months ago would hardly have been
predicted tIe most sanpitne bull that
prices have advanced materially It stands to reason
that for a time at least they will be more ready to
sell The selllnr by the South or the fear of such

l the one thing which arts a a dftrrrent
on bull operations for an eitmdid
campaign On the other band the hears are eau
tlous fearing bull manipulation and the effects
of what appears to he a rrry consumption
For the time beIng the market II more or Iris ner-
vous and erratic Interests were selltnc It Is
understood aclnn purchases of cotton at the
south Although the reports of a bull pool
retarded by some as are Mill
believed and thrrr was undoubtedly a certain
amount of bUyIng the nxchante place leader
or at any by brokers who very often art for
him With two contending tomes speculative
or hedge lllnc and Increased offerings by the
South on the one side and the large coniumptkn
and bull support on the other the market was as
already Intimated nervous and without very de-
cided either way

J M Itaehe A Co sail There ran be no doubt
that the MtuAilen In one unique In the
history of cotton Never before In our
bees the Southern holder been able to dictate the
nile as he Is row long TIle fsct that Ire
being supported by a refusal to market plentiful

a an abnormal condition It ma
but It seems to us perfectly normal that Ibe
producer of an article If strong enough financially
should demand his own price for It bold until
he gets II lust a the South In dolut today And
the question of capability would teem to be tireity
well settled by tIle rxnerlenres the last two or
three White cotton Is coming nut all tile
time the burden Is naturally becoming lighter
Instead of heavier outcome of the
holding movement and the outcome that can
make It aurrersfnl Is to Insure f reduced crop next

advice

t

beat

i6Corros Spot

JOO

C

To m NOV

u nl

I lata

14

430

a
feat hlb

b ow

lIInr

t
e

t
ale

r1

UIII

I

I

season merge remainder of rat Into

1

atic

Stay

a

X

and the Ihs

>

¬

¬

<

¬

<

>

¬

<

>
<

that Whether this will be will
undoubtedly depend on the nut serrate No
matter how large an acreage II planted no
can ftureof a crop because of protMtle bad
weather hut Mr arT te a big crop
becomes that will undoubtedly find

Jhllly and Price brokers bought James niordan
and David Miller were
A Co and VcKaclden brokers sold Theodore Price
l ft New York this aftrrnaon for
lie says he has covered his shorts because he Is
tired need rest

Marshall Spader Co said The fojlhtm
spot situation U strong to sustain the mar
let at or near Us present level and with a continuedexport demand equal to the recent there la-
no cause for Id value The option
lilt his received raiher rood liquidation yr terdav
and today and a renewal of lurIng power couldeaMty carry prices somewhat are not
Inclined to for a market over the
8 rent level

from New Orleans Mirth It I oks IUe liquids
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last and 74 last year Chicago 7crsa lSt
10 last week and Us inuresto Kc lower Sales 1WJOOOO bush Prices ss

September i SH MJ
were steady m the spot U1

The following tio i th grain movement

Receipts
porta
bleago-

Recrlpts
Shipments

linffalo
Shipments

tan ran

1 dr pricrm decllne favorable isad cro aero

be
If I

a
I1nrrtlon In effort on the an CIt

holders to WI rid ot

SrI C

1

S

poe
r

Atwood Vloktt S Co received the

arln
IC tear closed

<

r
lit 111

lit tSlt lit
IIOJ

Oat 40000bush white 50 n om
I

quiet on th buss 2la Mite closed
e higher bUb Prieta

Lou tOt L
If

IU 65July 651

Oatun 1I2JO Ixtot 0Fs

II2m 371oritce 18000
AtWI 12m 1000

pOllS

a

an lodlvtgus4

N

week

i
follows

Opepi Jjgg Low Lestlee f
May 11114 11734 11234July

se

io 50Ijpwas spot ham 78rriO NoIutursslowry to 200ooe
an follow

Open 7IS5
fee sal f N SCMMiT 5374 3374

141

New Yort IIct Coco jim erlv
IR01

Vryj simo230000

tPteat contlrtied to show InetuI1t with thetradlar centred mmlitir inraly thi
weather liquidation by ilredlongi bear hammering and a of supportSome reeovecy 041k plate iaur Its the day on eovrisgof ijtortbut In the main noretnaoosItion to sell than thevear to boywere and hnura sold iorit ci Ilean of Iars Arrentine shIpments I

54J

<

M Itrosdwar ItS Ave A Mth St
lew W-

Tiiuii AVE A i4 TU ar-

UsT OMPANY
N J

fiver
UndIvIded Profits JtJUUUUUUtUU-
Trarsacts a gecral TruM buslnnai
Takes entire rh rro of f tat both real sOd personal

Guaranty Trust Co
OF NEW YORK

MUTUAL LIJB BUILD1NO
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eapolls sent reports of a good demand for cash
wheat but too future meld tberewas weak This
weather map showed partly cloudy conditions
In the extreme North temperature 2t to M
above The the Northwest was
II to S2 degrees above It was generally cloudy In
southern Tho temperature In the
was M to 43 derr
general rains In Ni

I
of lows The temperature la the Southwest was
M to M degrees shove it was cloudy with general
raIns In Kansas Oklahoma and Texas Qoudy

I
conditions were nole l In thn Ohio Valley tem
perature M to M degrees above Tbe Weather

I rain or snow In all Slates The Priu CarrieS
said Them has considerable freezing In
the wheat crop sections retard nc the
of the crop to some Mtrnl unfavorably anect
log tl tile general outlook Is encouraging lbs
marketlnr of wheat Is restricted but Is
meeting requirements

ilnriuint j in lid and Dudapett kr
while was to 10 centimes lower
and Iterltn rose j mk The primary receipts were
8J3000 bush against 612000 last year The
VarjiiMilern Mttlir aavs that Sour
millers talk moro hopefully than for tome time
With stocks of Hour ss generally Ugh
they an Improvement In trade
TOry say that export trade also Improve
very shortly as millers are not far away from Im-
porters views situ venture tile that coo

foreign busIness Is likely lob done before
Sept I Corn declined tat a tuns owlnj t further

by provision Interests larger receipts than
expected Lou the depression In Wheat but a rally
occurred later on oovcrlnj of aborts unsettletl
weather at the West and expectations of smaller
receipts prImary nrrlvas were eiiOOO
bush against last year ou cuctuattU
with corn

FU ua Quiet and steady Salts 000 bbls
14013 IbIs upons 4140 tibIa Winter

In bbls Clears M oaHM straights M70 WW-
tiprtcg In bbla Clears w patents KM-
ft 2u Hour t43 tllVu-

Comx on the spot was steady at 7He
for Vo 7 Sales KO Dugola JXturcs ad
vanced 10 points clueing steady was un
changed to higher Hamburg declined to

4 pfg dccllueu jiLl telL exchange uncbangeu at
1

was uncolored receipts VMM bags stock 1 7-

uoo Irlcts acre as
lllfftit Ltieiil ClaHnt Z fnt nf I

April eu4 oi 0103011 ooe u
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July e40 M jic 4o eo u
September too M eu ueo etJcobn

Coffee was quiet hut firmer prices advancing
moderately on better harm advices then expeclea
light offerings covering f soon and more or less
new buying partly fur outside account

One Stnilrnint U much divided
Earlier In the It avparril lo be

bullish Now there Is a strong feeling In
some quarters that no Improvement can
for If prices do not work The
are nude That the worlds visible supply Is now
about equal to last years that the supply In this
country Is about a million bags In riciM of last
years that while the movement of mIld coffee
for the balance of the season may undrnun that of
a year ago and probably ntll toe llralllan move-
ment Is likely to b that while at this lima
UM year the general a for a coming
Dianllan crop than the season
the Is now for a crop uf ftlu and Santos
together larger thin now marketing that pitch
are now ttbout a cnt a pound above lat years
quotations

in olber hand leading trade Interests still
estimate the llrarlllan at around
10000000 baga and claim that If toe next crop
rtaches the highest expectation consumption
prove 17000OO or over

and In fact claim In a general way thai
consumption hat ovrrtakin production These

their friends ouijht In strong
enough to hold tin1 market If they nlsh from
our I he market al present nUces does
not look attractive It would seem
wise lo wait for n ie lange bi fore mitring It
rllhcr way If nnvihUK Wf uuuid liui

MOrale Tin MM In respone to a stronger
markrt In London Other metals were steady

los at Cl
futures Copper there declined 2s OX for spot
and M closing at Ctn t W
can 1U ad respectively here as follows
Iopptr 1 I2-

ttU castings lT Miilic Lead 4JOSInoc-
speiter dUJJJu tin Tao market

iron ccrtlucates was dulwiihnarrowchAngrs
In which were as C ib tlBMtt-
JI7 March iluoHtllOKi April il0tKul7 May
June and July tl u l

NATAL STOKES Spirits of turpentine UCWto
Common to good strained I7W-

Iliovisioss Laril was quiet prime Western
I7S4 inUred Continent 1744 South Americas
U4 folk was quiet at Iikati3a lor mew
Tallow 4HC Urrbsed hogs Duller
Creamery lusts Ir Westcrii tints l te-

Tnis buying wniu liaa tetn a ratare fur several
da s loots like a move on the pan of tIle Urge
manufacturing Inttufis to inaik up prices lo make
a market for theIr casasUxk tiubllo so fsr
shows no dlspotltlun lo talc hold In a spcculatlvs-
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IITB Stock Market

Receipts of beeves none and
Ilv Irtces steady Urtised

with
none tomorrow 70 beers Ho change IDReceipts of calves were 107 all fur mar
sold at U ili7 per Itio with no rnolcefered and little calvesDressed calves were slesilv lo strong Clt
7 llr IJC

lambs ill headIncluding I car for slsuguierers and I cars for lbsmarket making with the stale Muck 4 ran oasale were In llnheci supply andIamb slow and easier I cars wrr over
IM ll rommon tolambs aH7a t4i medium spring lambs atper head Urraed muttsn slow atper dressed lambs at ii w e

ot bogs were a 81 head all for
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beef In moderate request at per l
tits bolt of the sales at today

thcstock wan wanted at full price teallbs calves
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